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                        The 1997 SAVER Act


The "Savings Are Vital to Everyone’s Retirement Act of 1997" (SAVER) was enacted on November 20, 1997. The purpose of the SAVER Act is to advance the public’s knowledge and understanding of the importance of retirement savings. The Act directs the Secretary of Labor to take action in four general areas:


	To maintain an ongoing program of outreach to the public to effectively promote retirement income savings;
	To disseminate specific educational materials related to retirement savings and the principles of saving and investment;
	To establish a web site as a means to disseminate these materials, and
	To convene these National Summits on Retirement Savings in 1998, 2001 and 2005.

Full text of the SAVER Act


NATIONAL SUMMIT OBJECTIVES


	Advance the public's knowledge and understanding of retirement savings and its critical importance to the future well-being of workers and their families.
	Facilitate the development of a broad-based, public education program to encourage and enhance individual commitment to a personal retirement savings strategy.
	Develop recommendations for additional research, reforms and action in the field of private pensions and individual retirement savings.
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	Request for Information (RFI)
	Public Comments

Speeches and Remarks from the Summit


	Vice President Richard B. Cheney
	U.S. Secretary of Labor Elaine L. Chao
	Rep. Michael G. Oxley, Chairman, House Financial Services Committee
	Senator Charles E. Grassley, Chairman, Senate Committee on Finance
	Senator Gordon H. Smith, Chairman, Senate Special Committee on Aging
	Assistant Secretary of Labor Ann L. Combs
	Sylvester J. Schieber, VP & Director of Benefits Consulting, Watson Wyatt Worldwide
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	U.S. Labor Secretary Elaine L. Chao Announces Agenda for 2006 SAVER Summit [02/21/2006]
	Labor Department Unveils Resource to Help Americans Plan for Retirement [02/15/2006]
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